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,1752'8&7,21
&H� GRFXPHQW� QH� GRLW� rWUH� UHPSOL� HW� UHQYR\p� HQ� WURLV� H[HPSODLUHV� DYHF� OH� GRVVLHU� GH�GHPDQGH�TXH�VL�YRXV�SRXYH]�SURXYHU�HQ�PrPH�WHPSV TXH��

� YRWUH�FRQVWUXFWLRQ�YRXV�VHUW�HIIHFWLYHP HQW�GH�UpVLGHQFH�SULQFLSDOH
� OH�EkWLPHQW�D�pWp�IDLWH�DYDQW�OH����GpFHPEUH�������DQWpULHXU�DX�� HU MDQYLHU������
� YRV�UHYHQXV�QHW�LPSRVDEOHV�VRQW�LQIpULHXUV�DX�SODIRQG�TXL�ILJXUH�GDQV�OD�QRWLFH�G¶LQIRUPDWLRQ�

48(67,216�5(3216(6�685�/¶$,'(�'(�/¶(7$7�
(VW�FH� TXH� O¶kJH� GH� OD� PDLVRQ� HW� OH� IDLW� TXH� MH� O¶KDELWH� GHSXLV� ORQJWHPSV� D� GH�O¶LPSRUWDQFH"

� RXL�� SDUFH� TXH� SOXV� YRXV� SRXUUH]� SURXYH]� TXH� OD� FRQVWUXFWLRQ� HW� YRWUH�RFFXSDWLRQ�VRQW�DQFLHQQHV��SOXV�O¶DLGH�GH�O¶(WDW�VHUD�LPSRUWDQWH�
&RPPHQW�YD�W� RQ�PH�GRQQHU�O¶DUJHQW "

� 9RXV� QH� WRXFKHUH]� SDV� G¶DUJHQW �� O¶DLGH� YLHQW� HQ� GpGXFWLRQ� GX� SUL[� TXH� YRXV�DXULH]�GX�YHUVHU�VDQV�O¶DLGH�ILQDQFLqUH�
4XHOV�SDSLHUV�GHV�LPS{WV�MH�GRLV�GRQQHU "

� 9RXV� GHYH]� IRXUQLU� OD� IHXLOOH� G¶DYLV� G¶LPSRVLWLRQ� FRQFHUQDQW� O¶DYDQW� GHUQLqUH�DQQpH� SUpFpGHQW� FHOOH� GH� OD� GHPDQGH� GH� FHVVLRQ��(Q� FODLU�� VL� YRXV� GpSRVH]� OH�
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GRVVLHU�HQ�������YRXV�GHYH]�IRXUQLU�OD�IHXLOOH�GH�������VL�OH�GRVVLHU�HVW�GpSRVp�HQ������FHOOH�GH�������HQ������FHOOH�GH�������HWF�
� VL�YRXV�Q¶rWHV�SDV�LPSRVDEOH��LO�IDXGUD�IRXUQL U�OH�FHUWLILFDW�GH�QRQ�LPSRVLWLRQ�

3RXUTXRL�IDLUH "
� 3RXU� VDYRLU� VL� M¶DL� GURLW� j� O¶DLGH�� O¶DGPLQLVWUDWLRQ� YD� UHJDUGHU� OH� PRQWDQW� GX�UHYHQX� QHW� LPSRVDEOH� TXL� ILJXUH� VXU� OD� IHXLOOH� G¶LPS{W� HW� OH� FRPSDUHU� j� XQ�EDUqPH��FHOXL�TXL�ILJXUH�GDQV�OD�QRWLFH�H[SOLFDW LYH�

4XL�GRLW�IDLUH�OHV�FDOFXOV"
� OH�FDOFXO�VHUD�IDLW�SDU�O¶DGPLQLVWUDWLRQ�FRPSpWHQWH�VXU�OD�EDVH�GHV�GRFXPHQWV�HW�GHV� SUHXYHV� TXH� YRXV� DYH]� IRXUQLV� 0$,6� ,/� 1(� '(9,(1'5$� '(),1,7,)�48¶$35(6�/$�'(/,0,7$7,21�'8�7(55$,1�3$5�81�*(20(75(�

$�FRPELHQ�M¶DL�GURLW "
� O¶DLGH�GH� O¶(WDW�HVW�SODIRQQpH��&¶HVW�j�GLUH�TXH�VL�YRXV�DFKHWH]�SOXV�GH�����P �O¶DLGH� VHUD� PRLQV� IRUWH� �DSSOLFDWLRQ� DX� SUL[� G¶XQ� FRHIILFLHQW� pJDO� DX� UDSSRUW�HQWUH�����P� HW�OD�VXSHUILFLH�UpHOOHPHQW�FpGpH���'H�SOXV��VL�OH�SUL[�GX�WHUUDLQ�TXL�YRXV�HVW�YHQGX�GpSDVVH���������IUDQFV���������HXURV��OH�FDOFXO�VHUD�IDLW�GH�WRXWH�IDoRQ�VXU�FHWWH�VRPPH�PD[LPXP�
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D\DQW�GHPDQGp�O¶DFKDW�G¶XQH�SDUFHOOH�GH�WHUUDLQ�G¶XQH�VXSHUILFLH�GH�««««��P �HQYLURQ��FDGDVWUpH�Q�«««««««««GDQV�OD�FRPPXQH�GH�«««««««��

VROOLFLWH� OH� EpQpILFH� GH� O¶DLGH� H[FHSWLRQQHOOH� GH� O¶(WDW� j� O¶DFTXLVLWLRQ� GH� FHWHUUDLQ�
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� OD� FRSLH�GH� OD�GpFODUDWLRQ�G¶HQVHPEOH�GH�PHV� UHYHQXV�GH� O¶DYDQW �GHUQLqUH�DQQpH�������SRXU�XQH�GHPDQGH�HQ������������SRXU�XQH�GHPDQGH�HQ�������
� OD� FRSLH�GH� O¶DYLV�G¶LPSRVLWLRQ�FRUUHVSRQGDQW� DX[� UHYHQXV�GH�FHWWH�PrPH�DQQpH�RX OH�FHUWLILFDW�GH�QRQ�LPSRVLWLRQ�
(7�(*$/(0(17�/$�35(89( �
��� '(� /¶$1&,(11(7(� '(� /$� &216758&7,21 �� F¶HVW� j� GLUH� 81 GHV�GRFXPHQWV�VXLYDQWV �
� FRSLH�GH�O¶DYLV�G¶LPSRVLWLRQ�j�OD�WD[H�IRQFLqUH�VXU�OHV�SURSU LpWp�EkWLHV
� FRSLH�GH�OD�PDWULFH�FDGDVWUDOH�GH�OD�WD[H�IRQFLqUH�VXU�OHV�SURSULpWpV�EkWLHV
� FRSLH�GH�OD�PDWULFH�FDGDVWUDOH�FRQFHUQDQW�OHV�ORFDX[�G¶KDELWDWLRQ
� FRSLH�GX�WLWUH�GH�SURSULpWp�RX�GH�MRXLVVDQFH
� FRSLH� GH� OD� GpFODUDWLRQ� +�� �PDLVRQ� LQGLYLGXHOOH� RX�PRGqOH� +�� �LPPHXEOH�FROOHFWLI� pWDEOLH�SRXU�WRXWH�FRQVWUXFWLRQ�QRXYHOOH�DX�WLWUH�GHV�LPS{WV�ORFDX[�DXSUqV�GX� FDGDVWUH� FRSLH� GX� SHUPLV� RX� GH� O¶DXWRULVDWLRQ� GH� FRQVWUXLUH� RX� XQH� FRSLH� GX�GRVVLHU� GH� GHPDQGH� HW� GX� UHIXV� GH� OD� GHPDQGH� GH� SHUPLV� RX�GH� O¶ DXWRULVDWLRQ�GH�FRQVWUXLUH�GDWp�H��G¶DYDQW�OH����MDQYLHU������
� XQH� SKRWRJUDSKLH� DpULHQQH� ,*1� GDWpH� G¶DYDQW� OH� ��� MDQYLHU� ����� RX� OD� SOXV�DQFLHQQH�SRVVLEOH�DYHF�VD�GDWH�HW�VXU�ODTXHOOH�RQ�YRLW�OD�FRQVWUXFWLRQ
� XQH�ILFKH�GH�UHQVHLJQHPHQWV�FRPSOpWpH�XQ�Q RWDLUH�RX�SDU�OH�PDLUH�GpFODUDQW�TXH�OD� FRQVWUXFWLRQ� D� pWp� pGLILp� DYDQW� OH� ��� MDQYLHU� ����� HW� GRQQDQW� O¶DQQpH� GH�FRQVWUXFWLRQ�DFFRPSDJQpH�GH�FRSLHV�GH�SOXVLHXUV�DXWUHV�GRFXPHQWV�OHV�SOXV�DQFLHQV�SRVVLEOHV� �DX� PRLQV� WURLV� GLIIpUHQWV��� FRPPH� SDU� H[HPSOH�� OHV IDFWXUHV�G¶DERQQHPHQW� �HDX�� WpOpSKRQH�� MRXUQDX[�� FDWDORJXHV«D�QRWHU� TXH� OHV� RUJDQLVPHV�RX� OHV� VRFLpWpV� SHXYHQW� YRXV� GpOLYUHU� GHV� DWWHVWDWLRQV� VL� YRXV� DYH]� SHUGX� FHV�GRFXPHQWV���OHV�UHOHYpV�EDQFDLUHV�HQYR\pV�DX�GHPDQGHXU�j�O¶DGUHVVH�GH�OD�PDLVRQ��OHV� DQFLHQQHV� ILFKHV� GH� SD\H� RX� GH� YHUVHPHQW� GH� UHWUDLWH� pWDEOLHV� DX� QRP� GX�GHPDQGHXU�HW�SRUWDQW�O¶DGUHVVH�GH�OD�PDLVRQ��OHV�GRFXPHQWV�DQFLHQV�GHV�RUJDQLVPHV�VRFLDX[� �&DLVVH� $OORFDWLRQV� )DPLOLDOHV��$13(��8566$)��$',�� HWF«�� HW� SRUWDQW�O¶DGUHVVH�GH�OD�PDLVRQ��OHV�HQYHORSSHV�WLPEUpHV�UHoXHV�SDU�OH�GHPDQGHXU�j�VRQ�QRP�HW�j�O¶DGUHVVH�GH�OD�PDLVRQ��



$,'(�(;&(37,211(//(����

3UpIHFWXUH�GH�OD�5pJLRQ�*XDGHORXSH'LUHFWLRQ�GH�O¶$GPLQLVWUDWLRQ�*pQpUDOH�± %XUHDX�GH�O¶8UEDQLVPH

3285� /$� ),&+(� '(� 5(16(,*1(0(176�� &(6� '2&80(176� '2,9(17�(75(�35(6(17(6�$8�0$,5(��28�$8�127$,5(��3285�/8,�3(50(775(�'(�5(03/,5�/$�),&+(�'(�5(16(,*1(0(176�,/� )$87�(168,7(�(192<(5�/(6�'2&80(176�35(6(17(6�$8�0$,5(�28�$8�127$,5(�$9(&�/$�),&+(�
��� (7� '(� /¶$1&,(11(7(� '(� /¶2&&83$7,21 �� F¶HVW� j� GLUH� 81� GHV�GRFXPHQWV�VXLYDQWV �
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RX
� OD� ILFKH�GH�UHQVHLJQHPHQWV�FRPSOpWpH�SDU�XQ�QRWDLUH�RX�SDU� OH�PDLUH� LQGLTXDQW�GHSXLV� TXHOOH� GDWH� YRXV� RFFXSH]�� j� VD� FRQQDLVVDQFH�� OD� FRQVWUXFWLRQ� j� WLWUH�G¶KDELWDWLRQ�SULQFLSDOH��/D�ILFKH�GH�UHQVHLJQHPHQW�GRLW�rWUH�DFFRPSDJQpH�GX�PrPH�JHQUH�GH�GRFXPHQWV�TXH�FHX[�LQGLTXpV�SRXU�O ¶DQFLHQQHWp�GH�OD�FRQVWUXFWLRQ��

)DLW�HQ�WURLV�H[HPSODLUHV�j�
GDWH�
6LJQDWXUH
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